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Disclaimer
The material contained in this document is intended to be general background 
information on QBE Insurance Group Limited (“QBE”) and its activities current 
as at the date of the document. 

This document is for distribution only to persons who are not a “retail client” 
within the meaning of section 761G of the Corporations Act 2001 of Australia 
and are also sophisticated investors, professional investors or other investors 
in respect of whom disclosure is not required under Part 6D.2 or Part 7.9 of the 
Corporations Act 2001 of Australia and, in all cases, in such circumstances as 
may be permitted by applicable law in any jurisdiction (including Australia) in 
which the investor may be located.

This document does not constitute a prospectus, offering memorandum, 
an invitation to subscribe for or to buy any securities or an offer for 
subscription or purchase of any securities or a solicitation to engage 
in or refrain from engaging in any transaction. It should not be reproduced, 
distributed or transmitted to any person without the consent of QBE and is not 
intended for distribution in any jurisdiction in which such distribution would 
be  contrary to local law or regulation. 

Any securities referred to in this document have not been and will not be 
registered under the U.S. Securities Act of 1933, as amended (the “Securities 
Act”) and may not be offered or resold within the United States or to, or for 
the account or benefit of, U.S. Persons (as defined in Regulation S under the 
Securities Act) unless in accordance with an effective registration statement 
or an exemption from registration under the Securities Act and applicable 
U.S. state laws.

The information is supplied in summary form and is therefore not necessarily 
complete. Also, it is not intended that it be relied upon as advice to investors 
or potential investors, who should consider seeking independent professional 
advice depending upon their specific investment objectives, financial situation 
or particular needs. This document does not constitute financial product 
advice. The material contained in this document may include information 
derived from publicly available sources that have not been independently 

verified. No representation or warranty is made as to the accuracy, 
completeness or reliability of the information.

Information contained in or otherwise accessible through the websites 
mentioned in this document does not form part of the document unless 
it is specifically stated that the information is incorporated by reference 
thereby forming part of the document. All references in this document 
to websites are inactive textual references and are for information only. 

This document may contain statements that constitute “forward-looking 
statements” regarding QBE’s intent, belief or current expectations with respect 
to QBE’s business and operations, market conditions, results of operations and 
financial condition, capital adequacy, specific provisions and risk management 
practices. Forward-looking statements are statements about matters that are 
not historical facts.

When used in this document, words such as ‘will’, ‘may’, ‘expect’, ‘indicative’, 
‘intend’, ‘seek’, ‘would’, ‘should’, ‘could’, ‘continue’, ‘plan’, ‘probability’, ‘risk’, 
‘forecast’, ‘likely’, ‘estimate’, ‘anticipate’, ‘believe’, ‘aim’ or other similar words 
are intended to identify forward-looking statements. These forward-looking 
statements reflect QBE’s current views with respect to future events and are 
subject to change, certain risks, uncertainties and assumptions which are, 
in many instances, beyond QBE’s control and have been made based upon 
management’s expectations and beliefs concerning future developments 
and their potential effect upon QBE. There can be no assurance that future 
developments will be in accordance with QBE’s expectations or that the effect 
of future developments on QBE will be those anticipated. Actual results could 
differ materially from those which QBE expects depending on the outcome 
of various factors. When relying on forward-looking statements to make 
decisions with respect to QBE, investors and others should carefully consider 
such factors and other uncertainties and events. QBE is under no obligation 
to update any forward-looking statements contained in this document, 
whether as a result of new information, future events or otherwise, after 
the date of this document.

All amounts in this report are US dollars unless otherwise stated.
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At QBE Insurance Group (QBE) we recognise that 
we have responsibilities not only towards our 
customers, employees and shareholders, but also 
the countries and communities in which we operate. 
This means understanding and managing the 
impact we have on society and the environment 
and investing in the future of our employees 
and the communities we serve. 

In April 2017 QBE issued its inaugural Green Bond, raising US$300 million in senior 
debt due 2022. It was the first green bond issued by an insurance company and 
we are proud to be part of this innovative and evolving market. This is QBE’s inaugural 
report on its green bond portfolio and demonstrates our commitment to supporting 
sustainable investment and the environment. 

3

Compliance statement
QBE confirms that the Use of Proceeds of the Green Bond conforms with the 

criteria set out in the QBE Green Bond Framework. Sustainalytics has conducted 

an external review of the green bond portfolio and confirms “nothing has come to 

Sustainalytics’ attention that causes us to believe that, in all material respects, the 

reviewed bond projects, funded through proceeds of QBE’s Green Bond, are not 

in conformance with the Use of Proceeds and Reporting Criteria outlined in the 

Green Bond Framework”. 
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Framework  
summary
QBE’s Green Bond Framework is consistent with 
the current Green Bond Principles (GBP), as held 
by the International Capital Markets Association.

Use of proceeds

The proceeds of the QBE Green Bond 
will be used towards financing  
and/or refinancing investment 
in our green bond portfolio 
meeting our specific criteria:

•  The green bond is certified under 
the Climate Bonds Standard 
OR has been assessed to be 
in compliance with the Green Bond 
Principles through a second-party 
opinion AND

• The green bond finances/refinances 
projects or activities that meet one  
or a combination of the thematic 
eligibility criteria, such as renewable 
energy, energy efficiency, green 
buildings, low carbon transportation, 
sustainable forestry, water efficiency, 
waste management and pollution control 

• QBE has developed a list of exclusionary 
criteria and will not knowingly 
be involved in the financing any projects 
on the exclusion list through QBE Green 
Bond Investments.

QBE identifies eligible bonds 
for inclusion in the portfolio. Eligible 
bonds are then approved for inclusion 
in the portfolio by the QBE Green 
Bond Committee.

• QBE will track the Use of Proceeds 
of any Green Bond(s) via its internal 
information systems.

•  QBE will report annually to investors 
via the Green Progress Report and will 
engage an appropriate external 
assurance provider to independently 
assure the report.

Selection, reporting 
and assurance
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ANZ Green Bond

Specific projects currently included in the ANZ Green Bond portfolio 
include Taiwan’s Miaoli Wind Farm, and Australia’s Collgar Wind 
Farm and Collins Square in Melbourne, Australia which is a low 
carbon building. 

The ANZ Green Bond was assured by EY under the Climate Bonds 
Standard and certified by the Climate Bonds Initiative prior to issuance. 
Since issuance, ANZ has sought EY assurance on an annual basis 
in order to confirm ongoing compliance with the Standard. Notably, 
the ANZ Green Bond was the world’s first certified against the 
Low Carbon Buildings criteria under the Climate Bonds Standard.

The Climate Bonds Standard is a Fair Trade-like labelling scheme 
for bonds designed to make it easy for investors to identify low carbon 
and climate-resilient investments. Having a bond certified under 
the Standard means that a Climate Bonds approved verifier – in this 
case EY – certify that the use of proceeds of the bond complies with 
a set list of criteria, developed by scientists and industry experts.

In June 2015, ANZ issued an A$600 million five-year 
fixed green bond to wholesale investors. Proceeds 
of the ANZ Green Bond finance a portfolio of loan 
assets in low carbon buildings and renewable energy 
in the Asia Pacific region. 

ABOVE: Australia’s Collgar Wind Farm.
LEFT: Collins Square, Melbourne.

Change to generic royalty
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Nordea Green Bond

Nordea is the largest financial services group in the 
Nordic region of Europe and the proceeds of the bond 
were used to (re)finance a portfolio of green assets.

In June 2017, Nordea Bank AB issued their inaugural Green bond; a EUR 500m 
Senior unsecured five year bond. Nordea is the largest financial services group 
in the Nordic region of Europe and the proceeds of the bond were used to (re)
finance a portfolio of Green Assets. 

Oekom has provided a Second Party Opinion on the Green bond. “Oekom’s 
overall evaluation of the Green Bond Asset Portfolio and the respective Green 
Bond of Nordea is positive”. 

The proceeds of the bond are invested in Renewable Energy, Green Buildings, 
and Pollution Prevention and Control. From a sustainability point of view are all 
positive – all categories contribute towards a transition to a low carbon economy 
and/or to the prevention of pollution and protection of natural resources. 

Did you know 
that the global 
green bond 
market continues 
to grow rapidly?

Non-existent 
eight years ago, 
a global record of 
US$161 billion green 
bonds was issued 
in 2017 according 
to the Climate Bonds 
Initiative. For 2018, 
there is an expected 
60% + growth. QBE 
is proud to be part 
of this growth.

Q&A
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Reconciliation of funds invested as at 31 December 2017

Investment in green bonds

Data 
highlights

  (US$M)

 ANZ  79.5 

 Commonwealth Bank of Australia  24.4 

  International Finance Corp  19.8 

 Kfw  54.8 

 Nordea Bank  1  17.3

 Swedbank  13.8 

 Tennet Holding  35.6

 Toronto-Dominion Bank  1   29.8 

The table below sets out the movement in 
funds for the green bond portfolio. Bonds 
may, from time to time, be disposed of 
or transferred to other internal portfolios.

Opening balance (US$M) –

Bonds acquired (US$M) 365

Bonds disposed (US$M) 90

Current portfolio (US$M)  2 275

Residual unallocated balance (US$M) 25

$275M

Projects funded

Energy
efficiency

Green 
buildings

Low carbon 
transportation

Sustainable 
forestry

Pollution 
control 

Renewable 
energy
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1   The Nordea Green Bond and Toronto-Dominion Green Bond were identified as immaterial exceptions by Sustainalytics (as their Frameworks allow 
for a broader range of investments such as sustainable agriculture, biomass and geothermal energy). QBE has since updated the QBE Green Bond 
Framework to align to the 2018 ICMA Green Bond Principles.

2 As at 30 June 2018, QBE has bought back US$100m of the QBE Green Bond. The current portfolio is at US$200m.
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The environmental benefits of QBE investments 1

11.4K 4

1 The reporting data is based upon aggregated data from the various financial year green reports of the individual institutions.  
Due to differing jurisdictions in which they operated it is not a consistent time period.

2 Reported figures are based on data from Swedbank Green Bond Report Impact Report 2017.

3 Reported figures are based on data from Nordea Bank Green Bond Impact Report 2018, TD Green Bond (2014 Issuance) – Use of Proceeds.  

4 Reported figures are based on data from ANZ 2017 Green Bond Impact Report.

5 Reported figures are based on data from Nordea Bank Green Bond Impact Report 2018.

6 Reported figures are based on data from TD Green Bond (2014 Issuance) – Use of Proceeds.  

7 Reported figures are based on data from ANZ 2017 Green Bond Impact Report, CBA 2022 Climate Bond Annual Impact Report dated 31 March 2018,  
Nordea Bank Green Bond Impact Report 2018, Swedbank Green Bond Report Impact Report 2017, Tennet Green Finance Report 2017.

8 Reported figures are based on data from KFW Green Bonds Impact Report: 2015 & 2016.

1
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4
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Australia

Europe
Germany

Global

North America

Norway

Sweden

Number of bonds purchased
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Sustainable
forestry

Tonnes of CO2  
equivalent avoided 

per annum

109K 8

Green buildings

Annual Energy  
Savings (kWh)

2.4M 2

Tonnes of CO2  
equivalent avoided  

per annum

9.2K 3

Renewable energy

kWh of power 
generated from 

renewable energy

20.5M 6

Tonnes of CO2  
equivalent avoided  

per annum

6.6M 7

Pollution prevention 
and control

Tonnes of CO2
 

equivalent avoided 
per annum

17.6K 5

Low carbon  
buildings

Tonnes of CO2  
equivalent avoided  

per annum

Jurisdiction



QBE Insurance Group Limited
Level 27, 8 Chifley Square, Sydney NSW 2000 Australia  

www.qbe.com

Danny Fischer 
Group Treasurer

QBE Insurance Group Ltd 
+61 2 9375 4911

danny.fischer@qbe.com

Information  
for investors

Contact our Global Treasury team

www.group.qbe.com/investor-centre/disclaimer/debt-investor-centre

http://www.qbe.com
http://www.group.qbe.com/investor-centre/disclaimer/debt-investor-centre

